


contingency accounts and up to $400,000 from PY 2007 and 2008 CDBG administration accounts to the Minor

Home Repair Program, and

Section 2. Further, the Board of Commissioners authorizes the reallocated CDBG Program funding in an

amount up to $700,000, and the PY 2009 CDBG funding ($300,000) already allocated to the Minor Home Repair

Program, totaling up to $1,000,000, to be drawn down in Lump Sum from Clayton County's U.S. Treasury and

CDBG Program accounts to be deposited in an interest bearing account with a local lending institution to be

detennined, for use exclusively for Minor Home Repair Deferred Payment Loans made to eligible CDBG

homeowners. The Chainnan is authorized to execute a Housing Fund Rehabilitation Fund Agreement with the

selected [mancial institution in the form attached hereto as Exhibit "A" as required by Federal regulations. The

Finance Director is authorized to amend the budget where necessary to reflect an appropriate revenue source and

expense, all as may be required.

Section 3. This resolution shall be effective on the date of its approval by the Clayton County Board of

Commissioners.
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